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Dear Sir/ Madam,
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27.08.2022 in respect of public notice for convening 32 Annual General Meeting of ARSS
Infrastructure Projects Limited through Video Conference (VC)Other Audio Visual Means
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Weekend Business Standard  sumen | 27 AUGUST 2022

Making smaller chips, a $15-bn challenge

INDIA SEMICONDUCTOR TOTAL ADDRESSABLE MARKET  reeded tora 25 nm plart.

Chips of smaller nodes are faster and more
profitable, but their factories can cost as
much as a nuclear power plant

SURAJEET Dt GUPTA
P D i, 306 Pt

oifpanies thear have H|:I|.'I|:i-|.'l.1
fore Indlia's fnaincinl incenihe
soheme [0 B8 P faciires w
manulEciure chips — inee-
grated circuits tmprinted on silicon
wakers — are divided on the Wy Enwward.
The ko af contention is the size ol the
nodes, Evervone knows small 15 the
furmire oof chif nsaking. Bur thene anedeep
schismes over the rdahit slze to start with,
and Tonw ome sholld peopress tesimnaller,
e poeserful, more sophisticated, and
eveniually more prafitable chips.

The Vedadira-Foxconn jeing venilume
has sald it woudd begin prodection with
28 MArHy T (nmp Chips, focusing an
the consumer electronies and mahike
devices markes, 1t will towest 57 billion
anc] extrmaack 30 per cenl of i culput [or
domestic copssmption.  Singapore
hased BG5S Vermures, 100, says it will pon-
cenibrile, a1 least iodliadly, o chips of 25
am b s nm forwhich c already has the
techrsiary.

It is the fdght way to begin, The
foundry markes for 28 nmchips would
b o $1.14 bdllion i6 Indiy out of
thie glabad 55 bllion mearket, by 2025 and
s a Elecyele of Tive 1o Senen Ve, sy
Satya Gupta, former president of the
Indian Electronics and Semlconductos
Asmociabon (TESAL Guptas study shows
that 358 per cend ol the value of the
Totridey buskiness in 2025 will sl be
from chips of 12 nm and abosve.

Fouwpslebes are Cactorbes thar make
chips for third party chip design com-
panies suich a= Cuabzomm, This ogher
kind of chip making is by companies
such as Inkel, which are integrated man

Diageo halts whiskey sales
in India to push price hikes

ufacrarers that both deslpn as well as
marmafctire — arkl sl dinestiy pother
chients. Samesung is the third kind, which
dosess Botly niake for jesell as well as [or
athers. Intel s now setting up a fonmedne
Deskneas ps well,

[ERILC, & consartivim bed by Muinbai-
hased Mext Orbit, which bas stgned o
definitive SZreement wirh Israel-based
Toweer Carporation for iechnedagy and
which has now been acguired by foiel,
Iias & different view, T way [0 ST 9
o miake analogue chips o begin with
and then move todigical and then mem-
ary, which is called the cranel-walk-run
SirarcEy. As l.luﬂl.-ﬁj BN Termary are TEHT
capial-inrensive amd involve comphex
technoingy, the hest way is to start with
i.‘.ILﬁll.'lﬂ.lE‘, CEeate a semiconductor
infrastructure and  supply chain
thraugh analogue, and then maove
up,” vk Ajay Jakan, founder. Nesa
¢ Irhir,

Thee boweer 1he namea metve of & dlpkal
chig, Ehe srre 715 conlting edae, resaning
e processing povwer while using less
eleciricity and more functianadities.
Small-node chips therefore command
hiaher petce taps and yield beaper pratil
miargins, Anakague chips range from 45
nm 1o 230 nm. Indis’s semicondactor
miarkel — chip B the peneral em lor
semicanductor companent presiucts —
is expected o touch $64 billlicn by 2026
accoirding vo IESA, with digital chips of
2 nm o less commnnding an overwhel
ming 540 hillicn, or mond than G0 per
cent, of the total market, says BMC The
share of chipes abosee 22 aim. it =ays, will
full f0 o mere 20 per cent, pretty close o
the value share of the snalogoe chips,

The Inclian O fetirs S50 billian
irceniive seheme for baithding the sermi-
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consductoe indusiey has pegped the
financial subsidy forshe project st
ab the fab plant based oo the chip st
Elbgible players would get anly &0 per
cent b they manufecture chips ahove
dEnn 40 per oent ot above 28 ant. and
S percent for chips of 28 nm ar less.
EEMC imdriakly plans e go with meake
acbvancer] analogue chips of 65 nm and
then move down m 45 man, (Corremniky
150 fun atalioge chips A e mesT pop-
ubar| In the second phase, it will move

sod) o B 1B ard Blre  &50M
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1o digital chips, starting Mmam
22 nm angd gedng down to 14
am.
Jalan justifies the owowve [or
Eﬁ twn reasans. First, he says, thie
anadogue clip macket in [odia -
e itk S5-8 billion — s expected tognow
#1 L5 ot cont & year o touch SU Bllien
by 20206 and stay there Tor the pest 30
vedrs. Seoondly, an analague chip plant
requines an investment of £3 hillion,
whiich 15 a Int bess than the 321 klban
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One of Hina Nagamjan’s st
micves At the helim of Hogucr
glant Dizges Fc's [ndinn amm
=A sl with gavernmenl
afficials aver price caps that
have already cost the com
pany almost 29 milion o
snles, and  some  say
milght backilre.

Lited  Spiries Lid. has
paused whiskey sales in a
numiber of SLares yet to biedge
on poce caps despite rising
inflarion. The mave to sop
sales rather than e marging
continae m erode is a risky
Bl analvsis &t Mumbal-based
Malat  Capital wrate  last
msaneh, thet cowdd camplicate
the flrm’s pivoed o preetnidm

praducts,
mounting loss of
atrons ks portfolio whil e oosts
rige a1 adouble-digit peoe

T ehich't realize o GEA- |
styearald | “Eaguest for Propasal CRFP] for

cult It 15"
Maparajan said, referring 1o
the maze of red tape that
SPANS 36 giates and union rer-
rilaries in o caunlry where
alochol fz sl sometimes seen
a3 forhidden.

“In the short term there
wiil be somie impact on market
share,” she said in an intér-
view In the sonthern ciry of
EBengslur, adding that she
hapes pricing issues will be
resofved by the end of
Seplember. ERHIMEBERG
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NOTICE OF 37™ ANNUAL GENERAL MEETING,
E-VOTING INFORMATION & BOOK CLOSURE

NOTICE s hisaby gvien that, the

Ef Sinculars) and e

mannar of remole st

fpraretdind in b Nodics ol AGK

37t Arnual Ganeral Mesting

ithe Compary) is scheduled io be heid on Wesinesday, e 2151
Wichso Conderarnc (W5 ) Dt Ao Viaus! Maans POANRT) in ooplisng with the
ol th Companias Sct, 2013, ks framed Senerdor raad with
Mo, B2 dated Sith May 20032 resd with @il other relevant circulsrs Beued by MCA from Sme s Sma
krusein s MICA, Circutara)) and tha SEBI ciecular dabed 1358 May 2007 rend wifs ol ofhar el an
[ {Listing Obbgatons and Disdowurs Begammens) Regulatons,
A0S rarap e ordinarny and spacial Busiraas e el oulin tha Mokcs.
Linkes b the edecironic copy of the Arnual Repor for e Snonce) year 200122 slong with Notos of the AGM
Tnita Eadaan 6011 40 Al i Mambams whoss a-mall sddeeds i registansd
.H.wﬂl:[ﬁ-'l'.ﬂburm thoir respecivo Doposicry Faniol pant.
Wismbars can jein And pariciness i TeAGM Frough VG DEVM only, The instnucticons Toerjining [ha AGM,
arad casling wole through the swoling sysiem dunng tha AGM have been

M} of Il Kippon
ber 2022 at $0.00 AM. through

of Corpomtn Afains [MCA) Cirnoular

wih ihi Company | Share Trans%er

The Comoary is plassed 1o provid o the followng imlormation regarding remolo o-waing:

Elegiricais Lid.,

Shatement on usiness o be rarsaced by | The proposed businessas as given in the Motios convening
AT vl ng, Bl PR B Mol of tha Anmesl Ganetal Mestng ahal be Fansacied theough
AGK remohe pvnting and s-wotng on tha AGMW day.

a-iling

Duvie and timee of commencement of pemcie) From 9 A M. onwands on 18th Septembaer, 2022 (Eunday)

Digetes srsaf Lt of wncling of memete e-Voting | Upte 5 PAL on 201h Sepleméer, 7027 (Tussdey )

Gut-al dals o detérming. i sligibiity 1o
rmmate a=Votng

| tdih Seplambsar, 2052

Short Notlce
Imviting Tenders

gffaciive from Oclober 1,
2022, For mona details plaasa |
endacd nearest branch of tha
benk or s Bank's website

https:/ipunja h!nd!lng

T Cionisl Bask of Inda. il fanders
T cligibie bidders lor AMG of Compaier
Hirdware and Paripharee f WRD
Mymbal braches. For 3 deaisd Mol
Irvaiting Tensers visit dha web paga

Charpes and same shall be

|
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ARSS INFRASTRUCTURE PROJECTS LIMITED

Ofce: Flot Mo 36 Seclor-h, Zonedl, Marchasens
ndusirial Estata, Bhobroneswar-751 070, Ddistey. nd i, CiN:
L141030A2000PLCOME230, Tad Ma.: +51-0EM4-26B02763

E-raal: coiEastag oup in, Wobsile vesney anssgroepin

HOTICE OF THE 22 AMRUAL GENERAL MEETING OF THE
COMPANTY TOBE CONVERED THROUGH WOEQ CONFERERGING
¥ C] 0R OTHER AUDIC ViSUAL MEANE OBV

PFharace i hasshy quesr el 229 Arpgal Ganel Meste g AGK| of BEE Inkeinctie
Pt Lirmites) il £ bl e g o i [\ 0 Ay Wi B [ AR ARG
on Tusidy 7 Seplensber, 201100 AL QET) o ronsand i Boinsa s Je sid ot e
e Plgfice o MEML which m besnig comulresd for comesse g Hhes G

o0 plarcd sl i ag Bea Db oo Bdane o) The Conpatias Aot 201 2 and tha
nibas made thaie ender Bad 1oe Secaries and Escharg s Board of indis | SEDI" |
Ly Dhlipatads e d Desonera Requmenials] Regulboad, 715 rend wilt
Gerral Ciroidar M. 2062000 dotesd 57 Wag, 2020 | Tiroular Ko, 0252321 daked Jandany
1202081 Geresal Clrosinr Mg, 212001 daled [ecersber 14, 2000 and Garierl Cimader
I ECHET tlriad 5™ My, 02 naad g iner wis Genal Cincular Mo 14000 & 1T
20EN devied 3 Aprid, 2060 and 137 Aprit, 02T, sespeciwedy sseed by e Mimisicy of
Cot pontde ¥ ST A ared 1o Seaus it el Evesbu g Bosassd 2 Irkia |'SEBI}
oiar Moo SEBVHOSCFDACMDUTI RIP2I TS datesd 12" Wlay, S0 and SERUHDY
CoF Gl DU 20 ] e g 15, X0 ol et ivedp om0 i Tt
corcaiiars’) pesmedied tha holding of LG B gt VSTV sihaut phypscal prosone
o the Memiers al @ cormmon vemee. in complarce wrh ess cinpg e ang relevant
i wisdanes of tha Cormpansar Ao, 20713 8 SE B (L il ing OHbigenion 4l Dissisd i
Frazuiemaris] Aegukeiorm, 200 5, the AGH of T mariens of th Campsy el b
Feald 18 romgh WG EQRYH

Phaboe of AGM alarg witt Anresl Regan 202022 will sent only by elsorondg mode
15 Fioas eeviin whiss s s are csgeired with Ba Com ey Digaeatnnees
MR ErA f1ay £ thatt the Kories of A0 and &noual Reper 202120 willa b
maaiank an the GampEny's Welsre wemanssgroupdn, wehsia of the Stack
Earfigngas |4, BSE Limiled aad Matos il Siack Fachangs o e Limied &
wwew. bseindlaccam ard weww nseinda com respecively andhe AGH Koo shal
(o avmitmbe g | webads of METIL (agerdy ke prnising N s-voling end Penal E-
wordrg Taoiity) Lo, WA wedingnsd e . iy ers £an oo d ard p il pas i
AR eyt tha WOV fapdty criy. The mstructans for prniey e Ak s
it iy i St iy e AW Merddng b prd g e read e g el ugh MEDMWN
shak Be ooumied for e aurposa of teckaring the Duonim &3 ped sacion 103 of the
Comparses Az, 2075

The company i providing rererie @ ssoring “acdiy | e noe a-vobing™ bo ol it merebers
to oot e e o gl reepb fers fe s o inRe NGO A Ackfonsly, TadTenpany
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COMPANIES 3

House panelgrills
Twitter officials
over datasecurity

PRESS TRUST OF |MiLs
Foerss DB, 26 st

Like many inthe industry, Jalandoes
il See a Qe in digital 28 nm chips,
asthe fncdiam plantswill mke twa o foar
YEAIE [ B odl'the ol By thear timae,
in the fast changing warld ©f chip mak-
ing, the global market would have
shifted to 22 mm, which s expecied 1o
have a lifecycle af four 1o seven years,
[albovissedd Ly e 34 o Cluipl
Even Gapta'’s estimintes show thar as
ke as 30 pey cent of the faundny wabue
off sk im India would Be scooimied Foc
by chips with nodes of 14 nm amel hebow
b 2025, Demand lor lower aode chips
it expected to exploce in the coumtry
with the Immilnent laanchof 3G wdecom
SEIVICES, MEW USe iy enberging [momm
the anba industry as it shifts from iner
. 1al coambusrion l::'ll..'].I'I-E‘S 0 elecire e
s prerwth oo Inbermet of Things and dig-

A parliamentary panel Friday quessioned wap
Twitter officinls cver B whistle-blower's revwedn:
tians an ils India operations, and gave than a
dressing-down as their repliss on tssue of data
secUriy and privacy wene "nol sark=faciong,
soiroes siicd.

Top Twitier execitives. Inchuding Sendor
Directios (Public Palicy) Bemirm Gupaa, Directar
{Pahblic PodicyhShasfen Kammn deposed beforne
the Fartiamentaty Standing Commites on
Infewrmation and Technobyry chaired by seniar
Cangress iesder Shishl Tharoor

e praned gpurzalioned] chm abour che repors
on farmer head of Twitter (securltyy Pelter
farkos allegarions tse mmberoblogEing sine know-
ingly alkeved the ndian govemment o place

falization i the government and | ks “agents™ on the com
COFPOFALE Se0T015. {opany pavroll where they Tevitier offhdals’
Ho, why are the applicants not fiad “direct unsupervised  replies on issue of
choogabng o manufacmre chips of | acoess o the 'i':l'?ﬂ'll.'li'll"l'r".* ﬂﬂ]“ﬂl’l’h’l‘l‘d’
* lowear nondes? Cme big challenge is the | systemsand nserdata™. The  privacy wers "nol
- 1n~:ﬂﬂnltﬁ§.' The few global companies | Twitterofficlals denbed any  satisfactony™,
. Lhat Bave The wechoolegy, such & | suel thing having hap- Sourossssid

pened and refused thers
was any data 2ecurny breach In IndlL sources
it the paned said.

The members also questione] the. sogial
rsedlEn piants oflicals il their data security pol-
pcies is insynch with kpcal poficies and with the
singleEkabal privacy poficy. They Al asked how
e thie micreiogeing die hamdbes conflicts in
nariona privacy policles of different countries,
wilh the sources saving the executives didn’ gve
satisfaciory Tepdies

Thery alsa evaded guesabors Aboul darasateny
il privicy, a ember saicl, Gollowing which they
wore feprimanded by the MPs.

danb’s allepations wete nepartéd by inbetmn-
tlomal mrvedin hoapses.

Twitter hasalmeady stared fiwas a “takse nate:
tiwe" o theallegations and "oppartumistic” thmn-
MR Appear dﬁ-ll‘.-ﬂl.'ﬂ 0 capenre altentien and
indlseT b on the compary, 1S cusiomers and
s sharehiliers.

W THMG, Samsung. and ioiel, are |

vty po rranater it in che 14 nom and
less seprnent, &1 lsast fora while, as they
heve imvested billions of dollars to
dlevilap it sl woulel want 1o recover
that cost |

The second challenge 8 the Inves-
ment mequired. According o Eastion
Consulting Group, a sate-of-the-ar Eab
plari Tor emall nodes can cost upwards
off B15 hillicn, which is aboui as mauch ==
thee cost-of & naclear Py plant

Thie third s that Indis is nol a Geus
miarkes for global chip makers for serdng
i snall-node chip fab ooies [nve, Gin
Instance, has committed investments
worth S300 bifllon to boild plams in the
Lhtited States and Germany, Samsunyg
5205 billicm i thiree years 0 ks exisdng
Iecations, and TSMC $100 billiaa e
bt its autput in Taivwan and the LS.

INDIAN RAILWAY FINANCE CORPORATION LTD
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PUBLIC NOTICE OF CONVENING 35" ANNUAL GENERAL
MEETING THROUGH VC/OAVM

1. Motice is hereby gven that 257 Armual General Meeting (the "8G of Indian Railway
Finance Corporation Limited {the *Compary™ will ba hald on Friday, 25" Saptember, 26232
at 05:00 pom. (15T through Video Conferencing (“WC")Other Aodio Visual Means
{UQANM™) in compliance with the applicablie pravisions of the Companies &ct, 2013 arsd the
righest priatifies] thereunder and the Securities and Exchange Soard of India {Listing Chligatisns
arrd Disclosure Requirernen ts) Regulations, 2015 readwath all spplicabe circulars issued by the
Ministry of Corporate Affars {"MCA ") and Securities and B hange Board of india (SESIT) to
transact the basinesses, as sef aut in the notice calling she AGRML
2. The VAN (ecility for the resting sthall be provided by Central Deposibon Sedvices {Indea)
Limited {"CDSL7] to transact the business et out in the Motice cormvening the &GM, The
Fambers can attend ard participate in the AGM only thraugh WCADANM a5 no prosdsion has
baen made o sttend the AGM in person The attendanca through YOIORMM will be countad
farthe purpase of reckaning the guanem for the AGM
5 In Compliance with the MCA E SEBI circtar(s), Motice stating out the business to be
transacted at the AGM togatherwith the Annual Report of the Company for the year 202122
have ean sent edactranically to thase members whose email address is registarad with the
Company Depositorny Participantishand hard copy ol Bnnual Report will be provided tothese
shanshalders who will specifically requoest for the same. The Motice ol the AGM  and the
Annual Report is alse aadlable on the Company’s website at https:fifirfc.coinfinvestors-
&ietab-1-5 and on the website of Stock Exchanges, Le. B5E Limited and Mationad Stoch
guchampe nf india Limited at washseindiacom and wenw nseindia.com, respectieaby and
alse on the website of Cenbral Depository Services (Indiad Limived ("COSL" ar
WA Bt i B S0

. Further, pursuant bo the provisions of Compandes Act, 2013, rules made theneunder and 5EB)
(LCHOR) Regulations, 2015 1t |5 infonmed that the Company has Faed the following dates in
connection withthea 357 AGM & Final Daidend.

S, Partiulas

1, | Cut-off dave F&rdetermlhmrstlw eligibsliy

of sharsholders to vote by pdactronic
rearsor I]UI"I"IIT"IE'EEI"I'ETNWIE"E'[II"E

. |. Closure¢f Share Trarnsfer Books

dm, Website: https:yfirfc.co.in/

Dotads
Fraday, 16th Seatermber, 2022

Monday, 15" September, 2022 to
Thursday, 22~ September, 2022 (both
days inchusiee

The réfmabe &-wating pericd beging an

Tuesday 207 September, A2 at 00 AM
1'I5TIaldedsnnTlmnﬂap.EE'Sentcmbﬂ.

2022 ab Sl PMAIST)

I, |Periad of reimolé e-voling Lo enable
sharahoklers as o the cut- uﬁd!.'arn i Friday,

16" September 20EE to cast their woles on

propasedresolution el ectranically

4, | Becard datefor Final Dwdensd Friday, 16* September 2022

5, Members will have an opportunity tocast theirvoted sk on the business as set aut in the Hotice
of the AGM throwugh remote e-wotng facility {remota @- vatingl. Amy Persan holding shares in
physical form and non-individuad shareholders who acquires shares of the company and
bacome a Membar of the Company after sending of the Motice and is holding shares as.onthe
cut-off data may obtain the login 1D and pasaword by sending & redquest at

1Trumu-mngﬂllrﬂﬂtllmmnd"lﬂ'ﬂlhmd“.H'HHIMMIMII

caed by Madn b, such Msmbat will rol ba g Bpeed 1o changa | iubatauantly

Oniy o pomon whose name |s reconded n e of! embens or in e register of beneficial ;enem

wrosnlarad By ihe deposilones & on Tab Sepmmbee, N2 ghall b andlled o aval tha Tecbly of el -

mum“aﬁmummnmmmmmmmtﬁrmwm

1o the AGM may slso aflerd & participats in the AGM Heough WO bul sl not be

ol et B0 S vl 1 wislil AR =l Sy availabla during AN, Furthar, aonly thoes Memban,

wha am present in the through WCI facdiy and have not cast ther wole on the Aescluticna

reough remots e-vinling and ane ctherwiss nol Bared from doing o, shall ba algitde 1o vole Srmgh &

lm“ sysiom avaiobe dunng the AGK. Members holding shares n ‘form may woio through remoln

ol partc pale inthe AGM foloreing e procaduse detsiled n the Nolics,

Wbkl details of tha Company { Agency, |wewindanippon com, wrder the Ink hips Bndanicpon comi

wihern the Moboe of AGM { Arrial Repor | inveshorsEtiah- 15383 7R85 and

I deplayed warw sanbngindia com. The ssld documerés can akss be
ROk o thar sabsites of thi Siocs Exchargas whera
|fe shams of the Compary am ksfed,

In casa Membans Feve oy o IsEes
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